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OVERVIEW

Trailing 24 Months M&A Activity
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Perspectives on US M&A Market

There were 95 M&A transactions completed in August in the Southeast.. The slow start in deal count

for 2022 continues as YoY deal count continued its six-month skid comparative to 2021.

As Q2 has come to a close and we move through Q3, deal counts have begun to slow down with the
uncertainty in the current market. High-growth stocks have tumbled under fear of higher interest
rates leading to an increase in discount rates. This would in turn drag down valuations seen over the
past year and further stifle M&A activity going forward. Private Creditors are beginning to come

down a turn or more on leverage, which will slow deal count down even more moving deeper into
2022.
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August 2022 M&A Deal Regionality
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Southeast M&A Update August 2022

The Southeast region totaled 86 of
500 total deals in the month of
August 2022 ranking third in deal
count by region across the United
States. The southeast typically rests
between 13-18% of total M&A deals
across the country.

The B2B and B2C industry sectors
dominated the M&A activity in
August 2022 combining for 53% of
deals. Information technology,
healthcare, materials and resources,
financial services, and energy

sectors followed suit accounting for
the other 47%.

Source: PitchBook
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August Transaction Highlights

Siemens / Brightly Software (North
Carolina)

On August 3, Siemens acquired Brightly
Software for $1.88 billion. The acquisition
adds to the company's cloud-based
capabilities across key sectors such as
education, public infrastructure, healthcare
and manufacturing to Siemens’ digital and
software know-how in buildings.

o)aerie

Allen Tate / Beverly-Hanks, Realtors
(North Carolina)

On August 24, Allen Tate acquired
Beverly-Hanks, Realtors for an
undisclosed amount. The acquisition
marks Allen Tate’s entry into the
Asheville- Mountain region.
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Alcon / Aerie Pharmaceuticals (North
Carolina)

On August 23, Alcon acquired Aerie
Pharmaceuticals for $904 million. Alcon will
add the commercial product Rocklatan a
phase 3 product candidate for dry eye disease
and a pipeline of several clinical and
preclinical ophthalmic pharmaceutical
product candidates and its recent expansion
intothe ophthalmic pharmaceutical eye drop
space.

Realtors®

Beverly-Hanks

REALTORS
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Selected Southeast Transactions for August 2022

Deal Date Target Company Deal Size ($MM)

30-Aug-2022 CareCentrix Walgreens Boots Alliance (NAS: WBA) 330
29-Aug-2022 Westrock Coffee Company (NAS: WEST) Riverview Acquisition (NAS: RVAC) 1,086
23-Aug-2022 Aerie Pharmaceuticals Alcon (SWX: ALC) 904
15-Aug-2022 Nuvus Gro Pro Music Rights (PINX:NUVG) 423
03-Aug-2022 Brightly Software Siemens (ETR: SIE) 1,875
03-Aug-2022 Alpha Capital Semantix 230
02-Aug-2022 Beach Bancorp First Bancshares (NAS: FBMS) 117
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