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Notable Trends in October 2019

Year to date, US M&A deal activity has YTD in 2018 to $718.9 billion YTD in 2019.
decreased on a year over year basis by Year to date, the median deal size has

31.8% The YTD completed deal count as of increased from $46.9 million in 2018 to $84.8
the end of October is 4,210 deals versus million in 2019.

6,172 deals in 2018. Capital invested has
decreased by 22.1%, going from $923 billion
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For the month of October, deal count and
invested capital are respectively down
24.7% and 76.6% compared to 2018. Median
deal size, on the other hand, is up 65.1%.

The top 3 most active verticals in the month
of August were Technology, Media and
Telecommunications (TMT),
Manufacturing, and Software as a Service
(SaaS) for 19.7%, 8.9%, and 7.5% of all M&A
deals completed, respectively.

The West Coast, Mid-Atlantic, and Great
Lakes were the most active regions in the
United States combining for 56% of all
deals completed in the US. The EV/EBITDA
median multiples took a slight dip this
month, moving from 14.2x in September to
13.0x in October.

Top 5 Associated Verticles
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Buyer/Investors

3M

Dassault Systemes

Merck

BidFair

Parker Hannifin
Prudential Financial

APi Group Corporation
VMware

NASCAR

Lundbeck

NexTier Oilfield Solutions
Micron Technology
Salesforce

Ontario Power Generation
SJW Group

Splunk

American Family Insurance Group Master
Retirement Trust
AMETEK

Taboola

NGL Energy Partners
Daelim Industrial Company
CoStar Group

Shopify

DoorDash

Sterling Construction
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Selected U.S. Transactions

Target/Issuer

KCI Holdings

Medidata Solutions
Versum Materials
Sotheby's

Lord

Assurance IQ

APi Group (Acquired in 2019)
Carbon Black (US)
International Speedway
Alder Biopharmaceuticals
C&]J Energy Services

IM Flash Technologies
ClickSoftware Technologies
Cube Hydro Partners
Connecticut Water Service
SignalFx

Ameriprise Auto & Home

Gatan International

Outbrain

Hillstone Environmental Partners
Kraton (Cariflex Business Unit)
STR (Hendersonville)

6 River Systems

Caviar

Plateau Excavation

Company State

Texas
New York
Arizona

New York

North Carolina

Washington
Minnesota
Massachusetts
Florida
Washington
Texas

Utah
Massachusetts
Maryland
Connecticut
California

Wisconsin

California
New York
Colorado
Texas
Tennessee
Massachusetts
California

Georgia

Primary Industry

Healthcare

Healthcare

Materials and Resources

Business Products and Services (B2B)
Business Products and Services (B2B)
Financial Services

Business Products and Services (B2B)
Information Technology

Consumer Products and Services (B2C)
Healthcare

Energy

Information Technology

Information Technology

Energy

Energy

Information Technology

Financial Services

Information Technology

Business Products and Services (B2B)
Energy

Healthcare

Business Products and Services (B2B)
Information Technology

Information Technology

Business Products and Services (B2B)

Deal Size
(1\%0)

6,725.00
5,800.00
5,800.00
3,700.00
3,675.00
3,500.00
2,900.00
2,270.00
2,000.00
1,950.00
1,800.00
1,500.00
1,400.00
1,123.00
1,100.00
1,050.00
1,050.00

925.00
850.00
600.00
530.00
450.00
450.00
410.00
400.00
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Transactions Highlights

KCI Holdings (Texas)

The company, a provider of wound
therapeutics devices and supplies intended
to improve the lives of patients, was
acquired by 3M (NYS: MMM) for $6.725
billion on October 11, 2019. The company
will become part of 3M's medical solutions
business that makes medical tapes,
sterilization products and acute wound care
dressings products.
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<KCI

Medidata Solutions (New York)

The company, a provider of cloud-based
solutions for the clinical development
programs of life sciences companies, was
acquired by Dassault Systemes (PAR: DSY),
a subsidiary of Dassault Group, for $5.8
billion on October 29, 2019. With this
acquisition, Dassault Systemes will
reinforce its position as a science-based
company by providing the Life Sciences
industry with an integrated business
experience platform for an end-to-end
approach to research and discovery,
development, clinical testing,
manufacturing and commercialization of
new therapies and health technologies.
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Versum Materials (Arizona)

The company (NYSE: VSM), a leading
global provider of electronic materials for
the integrated circuit and flat-panel display
markets, was acquired by Merck (ETR:
MRK) for $5.8 billion on October 7, 2019.
The deal will strengthen Merck's position in
the semiconductor industry and Merck's
Performance Materials business sector.

Sotheby’s ::
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Bid Fair

Lord (North Carolina)

The company, a manufacturer of adhesives
and coatings in Cary, North Carolina, was
acquired by Parker Hannifin (NYS: PH) for
approximately $3.675 billion on October 29,
2019. This acquisition will expand Parker
Hannifin's engineered materials business,
which makes sealing devices for markets
including aerospace, defense and
automotive.
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Sotheby’s (New York)

The company, a global art business based in
the United States, was acquired by BidFair
USA, a company wholly owned by Mr.
Patrick Drahi, for $3.7 billion on October 3,
2019 through a public-to-private
transaction. The company was delisted

upon the completion of the deal.
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